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Statements about the expected effects, timing,fhgngnancial and operating results and
completion of the joint venture and all other sta¢@ts in the press release, other than
historical facts, constitute forward-looking statarts. Readers are cautioned not to place
undue reliance on forward-looking statements, wijadak only as of the date on which they




are made and which reflect current estimates, ghiojgs and expectations. Any such
statement may be influenced by factors that coaigse actual outcomes and results to be
materially different from those projected or angatied. These forward-looking statements are
subject to numerous risks and uncertainties. Tasrevarious important factors that could
cause actual results to differ materially from #hosany such forward-looking statements,
many of which are beyond the control of Morgan &waand MUFG (collectively, the
“Companies”), including (1) the risks associatethvidusiness combinations, (2) the ability of
the Companies to obtain necessary regulatory apfgawn the proposed terms and within the
expected time frame, (3) the impact of general enua and industry conditions, (4) the
businesses of the Companies that are to be cotadlta the joint venture may not be
integrated successfully or such integration maynbee difficult, time-consuming

or costly than expected, (5) legislative or reguiarequirements or changes in such
requirements, including changes in trade, monetadyfiscal policies and laws, may
adversely affect the businesses in which the penture is engaged, (6) competitive
pressures among financial services companies ntagase significantly and have an effect
on pricing, spending, third-party relationships aadenues, (7) the impact of changes in
accounting standards, rules or interpretations,(&8nthe impact of political conditions,
including the threat of future terrorist activitycarelated actions by the United States abroad.
The actual results or performance of the joint wemtould differ materially from those
expressed in, or implied by, these forward-lookstegements. Accordingly, no assurances
can be given that any of the events anticipatethéyorward-looking statements will
transpire or occur, or if any of them do so, whapact they will have on the results of
operations or financial condition of each of thax@anies or the joint venture. For a
discussion of additional risks and uncertaintieg thay affect the future results of Morgan
Stanley, please see Morgan Stanley’s periodic tefiibed with the Securities and Exchange
Commission and available on www.sec.gov.
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